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St 2013 2014 2015E 2016E 2017E #if: Zhangkeran@hrsec.com.cn
EFEMAN (BHT) 268.1 354.2 759.3 1,400.2 2,209.5

Bl Hu3E K (+/-%) 2.9% 32.1% 114.4% 84.4% 57.8%

V2 EAEFE (BHFA)  -19.6 38.4 67.6 437.1 678.1

Bl Hu3E K (+/-%) -105.5% -296.3% 75.9% 546.7% 55.1%

HFRBE (L) -0.08 0.16 0.28 1.79 2.78

PE -358.04 182.35 103.64 16.03 10.33
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F) 8 &
$l5: BAA 2013 2014 2015E 2016E 2017E
ELI T O 268.1 354.2 759.3 1,400.2 2,209.5
Tl R A 109.2 81.8 151.9 280.0 331.4
W Ao B A 3.1 10.9 9.1 16.8 26.5
ERI 5 120.9 188.6 75.9 420.0 220.9
&I %R 80.9 76.8 113.9 280.0 220.9
W 5% A 6.1 6.2 2.2 -17.9 -43.7
P77 RALAR K 20.6 13.4 348.1 -435.8 123.7
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
FFKHE 6.9 21.4 27.3 0.0 0.0
& b A8 -65.8 2.2 89.9 857.0 1,329.6
R0 I 42.6 47.5 42.6 0.0 0.0
2k sh F ik 1.5 6.6 0.0 0.0 0.0
F78 %5 -24.7 38.7 132.5 857.0 1,329.6
BT A3 HL 0.7 10.2 19.9 128.5 199.4
#H)H -25.4 28.5 112.6 728.4 1,130.2
VHIREAR S -5.8 9.9 45.1 291.4 452.1
)3 BB 8] P A A& A -19.6 38.4 67.6 437.1 678.1
EPS (L) (0.08) 0.16 0.28 1.79 2.78
TR HLE
$l5: BHA 2013 2014 2015E 2016E 2017E
R b3 K
R X I 2.9% 32.1% 114.4% 84.4% 57.8%
2 F)iE -59.8% 96.7%  -4178.1% 853.5% 55.1%
A A -105.5% -296.3% 75.9% 546.7% 55.1%
B A58
ESAES 59.3% 76.9% 80.0% 80.0% 85.0%
SRS -9.5% 8.1% 14.8% 52.0% 51.2%
ROE -41.2% 44.7% 44.0% 74.0% 53.5%
ROIC -21.4% 35.2% 75.1% 94.0% 64.0%
2%
=R AE 86.0% 80.9% 79.4% 67.6% 55.5%
BN 0.86 1.04 1.26 1.51 1.88
HF L F 0.73 0.84 1.11 1.41 1.79
BB
AR S 0.51 0.76 0.77 0.49 0.48
W 4oL Wi I LG 09 S AR 2
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BRI EF 2.14 1.12 1.66 1.60 1.56
JOMCK KB 4 3 2.73 2.83 2.73 36.41 34.52
HRFA (L)
B -0.08 0.16 0.28 1.79 2.78
BRZENE -0.08 -0.18 0.62 7.35 5.89
B AR 0.19 0.35 0.63 2.42 5.20
B RLA) 0.00 0.00 0.00 0.00 0.00
fEA
PE -358.04 182.35 103.64 16.03 10.33
PB 147.58 81.57 45.64 11.86 5.52
xRk
$15: BHA 2013 2014 2015E 2016E 2017E

\ Vil 335.8 379.2 779.2 2,553.1 4,201.1
N4 36.8 36.5 229.5 2,012.9 3,449.1
R G HAF 0.0 0.0 0.0 0.0 0.0
Rl & 7.9 10.7 22.0 38.5 64.0
L E R 90.4 114.5 256.4 0.0 0.0
NS & 109.7 104.1 127.1 222.5 344.2
ey 51.0 72.8 91.2 175.2 212.5
HA 40.0 40.5 53.1 104.1 131.3
FERBHE 190.4 86.3 200.9 317.4 431.9
KA PEARAE 13.0 15.3 138.5 261.8 385.0
B 129.0 46.0 34.7 24.3 14.4
P Ri% Wi 15.7 8.5 8.1 7.7 7.4
H 4 32.6 16.4 19.5 23.7 25.2
=%t 526.1 465.4 980.1 2,870.5 4,633.0
HKsh R 389.3 365.6 619.2 1,686.6 2,232.1
%2 2 AR 13.3 38.8 0.0 0.0 0.0
JFLAT IR 61.5 69.6 100.5 191.0 228.4
TR 23.7 49.3 74.7 153.4 240.7
HAk 290.8 207.9 444.0 1,342.2 1,763.0
KR 63.2 10.9 159.4 254.0 340.8
KA 0.0 0.0 0.0 0.0 0.0
H Al 63.2 10.9 159.4 254.0 340.8
R AxRA 452.5 376.6 778.6 1,940.6 2,572.9
JEA 243.8 243.8 243.8 243.8 243.8

AR 436.2 436.2 436.2 436.2 436.2

B Ak s (632.5) (594.1) (526.5) (89.5) 588.6
b BIR FAR A 26.2 3.0 48.0 339.4 791.5
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N8 BT R # R 5 47.5 85.9 153.5 590.5 1,268.6
R AF BAR A3t 526.1 465.4 980.1 2,870.5 4,633.0
$li: BHA

BEEDALR -39.4 -56.5 152.2 1,791.1 1,436.1
)i -25.4 28.5 112.6 728.4 1,130.2
18 A 10.0 6.0 16.6 16.8 17.1
W %-5% A 6.8 6.2 -2.2 -17.9 -43.7
M -10.1 17.4 -61.3 -14.8 3.3
TIEREE -21.2 -118.1 -262.9 1,512.7 210.0
A 0.5 35 349.4 -434.0 125.9
R FHAER 132.0 135.6 -71.1 -120.2 -130.4
AL H 149.4 144.7 9.2 -11.8 -10.5
bR -17.4 9.1 -61.9 -108.4 -119.9
EREHDER 26.3 -20.6 111.9 112.5 130.5
(R -15.0 25.5 -38.8 0.0 0.0
£ 38 PRIE Ao 0.0 0.0 0.0 0.0 0.0
TR A ARG 45.8 0.0 0.0 0.0 0.0
R A 5B 0.0 0.0 0.0 0.0 0.0
4 -4.6 -46.1 150.7 112.5 130.5
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