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BR: MEBAEGX

2013 2014E 2015E 2016E

ETEAN (BFAL) 1,033.9 904.2 988.9 1,441.0 1,729.1
B EL3E K (+/-%) 48.1% -12.5% 9.4% 45.7% 20.0%
V384 F)E (A L) 310.2 327.9 337.6 435.6 444.1
B He3g K (+/-%) 76.5% 5.7% 2.9% 29.0% 1.9%
HRokA (L) 1.29 0.65 0.33 0.43 0.44
PE 15.78 31.31 61.09 47.34 46.43
PB 2.47 4.64 8.06 6.89 6.00
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$l5: BAAL 2012 2013 2014E 2015E 2016E
UiAC K 1,850.5 1,343.3 1,126.0 1,662.7 2,018.6
N4 651.8 621.6 197.8 288.2 345.8
R G MALH 0.0 0.6 0.6 0.6 0.6
Rt &2 0.0 0.3 0.2 0.4 0.4
L E R 619.9 317.8 441.1 670.7 728.1
R YSRE 14.2 3.2 9.5 13.1 15.2
ey 132.3 185.7 158.3 225.3 330.7
Hie 432.4 214.1 3185 464.4 597.9
FERBHE 306.4 1,247.4 2,428.5 4,283.6 5,721.1
K HREAAZ T 152.7 1,136.2 1,136.2 1,136.2 1,136.2
AR 22.1 25.2 1,188.3 2,997.4 4,339.3
PR Wi 0.6 2.0 44.1 105.7 198.1
H 4 131.0 84.0 59.9 443 47.4
# =Bt 2,156.8 2,590.6 3,554.5 5,946.3 7,739.7
#h R 167.2 371.3 995.8 2,952.2 4,301.4
48 2§ fi 0.0 0.0 779.6 2,618.0 3,866.6
JLAT IR 101.8 78.8 73.9 118.8 154.1
TR K 2 0.4 0.5 1.0 0.9 1.1
H 4 65.0 292.0 141.2 214.4 279.6
KR A 0.8 0.0 1.0 0.8 0.9
KA 0.0 0.0 0.0 0.0 0.0
E: ) 0.8 0.0 1.0 0.8 0.9
RtA-it 168.0 371.3 996.8 2,953.0 4,302.4
& 241.1 506.4 1,013.4 1,013.4 1,013.4
TR 1,267.1 1,001.9 494.9 494.9 494.9
B Ak A 480.9 712.4 1,050.0 1,485.6 1,929.7
VIR R AR A 0.0 0.0 0.0 0.0 0.0
NG BT A # R 5 1,988.8 2,219.4 2,557.7 2,993.3 3,437.3
R AR BAR B AT 2,156.8 2,590.6 3,554.5 5,946.3 7,739.7
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$l5: BAAL 2012 2013 2014E 2015E 2016E
ELI T N 1,033.9 904.2 988.9 1,441.0 1,729.1
RN 582.9 485.7 506.6 738.2 985.6
Ao B A 21.5 7.2 21.9 24.4 27.1
k% A 17.1 11.8 15.9 21.0 25.2
& 32 %% 49.5 50.1 55.1 76.0 91.5
M % A -19.9 -17.6 5.4 61.9 121.8
= RABAR & 12.7 1.1 -3.9 6.0 1.1
fuﬂ%ﬁxzﬁ/%ﬂim 0.0 0.0 0.0 0.0 0.0
A 1.3 19.2 0.0 0.0 0.0
& b A8 371.3 385.0 388.0 513.4 476.8
B I N 21.2 24.6 33.0 33.0 33.0
LB 0.1 3.5 1.8 2.7 2.2
F178 % 5 392.4 406.1 419.2 543.8 507.6
B 4344, 82.2 78.2 81.6 108.2 63.4
#H)H 310.2 327.9 337.6 435.6 444.1
b BIRFRAR F 0.0 0.0 0.0 0.0 0.0
)3 BB 3] P A A& A 310.2 327.9 337.6 435.6 444.1
EPS (L) 1.29 0.65 0.33 0.43 0.44
$li: BHA
ZEEHALR -121.4 753.1 354.5 646.3 931.5
A A 310.2 327.9 337.6 435.6 444.1
3 V6 4 9.0 11.8 373.8 478.0 563.8
L 0.0 0.0 5.4 61.9 121.8
K HE -1.3 -19.2 0.0 0.0 0.0
TERERD) -437.6 432.5 -357.6 -334.4 -198.7
H Ak -1.8 0.0 -4.6 5.2 0.6
R EDAER -212.9 -687.9 -1,554.3 -2,332.2 -2,000.8
FTARIE -11.9 230.5 -1,577.6 -2,343.9 -2,006.6
H AL -201.0 -918.4 23.3 11.6 5.8
HEREDAER -110.5 -98.2 776.0 1,776.3 1,126.8
HHE 0.0 0.0 779.6 1,838.4 1,248.6
38 PRI I 131.5 265.2 507.0 0.0 0.0
T AN ARG Ao -131.5 -265.2 -507.0 0.0 0.0
& A 4B -109.6 -96.4 0.0 0.0 0.0
H Al -0.9 -1.7 3.6 -62.1 -121.8
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$45: BHA 2012 2013 2014E 2015E 2016E

Fl g K%

R TN 48.1% -12.5% 9.4% 45.7% 20.0%

2 Ak A3 76.0% 3.7% 0.8% 32.3% 7.1%

%A 76.5% 5.7% 2.9% 29.0% 1.9%

BARES

RS 43.6% 46.3% 48.8% 48.8% 43.0%

e ES 30.0% 36.3% 34.1% 30.2% 25.7%

ROE 15.6% 14.8% 13.2% 14.6% 12.9%

ROIC 18.7% 17.5% 12.7% 10.8% 8.6%

AR5

= AT E 7.8% 14.3% 28.0% 49.7% 55.6%

Vil 11.07 3.62 1.13 0.56 0.47

#FAE 10.27 3.12 0.97 0.49 0.39

BB A

P A F 0.48 0.35 0.28 0.24 0.22

BB R 4% 4.41 2.61 3.20 3.28 2.98

J K ) 4 1.67 2.84 2.24 2.15 2.37

FREH (L)

Bk 1.29 0.65 0.33 0.43 0.44

HRZEENE -0.45 1.49 0.35 0.64 0.92

PR 8.25 438 2.52 2.95 3.39

A 0.11 0.10 0.00 0.00 0.00

fE{E LR

PE 15.78 31.31 61.09 47.34 46.43

PB 2.47 4.64 8.06 6.89 6.00
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