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Bk: BFTAE

SRR 2012 2013 2014E 2015E 2016E
EBUAN (BFL) 1,221.9 1,725.7 2,299.1 3,116.2 4,034.9
Bl Hu3E K (+/-%) 56.0% 41.2% 33.2% 35.5% 29.5%
V2 & &ANE (B A) 1913 227.3 312.3 449.1 583.0
Bl 3K (+/-%) 20.3% 18.8% 37.4% 43.8% 29.8%
FRBE (L) 0.73 0.86 0.61 0.87 1.13
PE 28.53 24.22 34.41 23.93 18.44
PB 3.60 3.19 5.38 4.39 3.55
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Eli: BHEAL 2012 2013 2014E 2015E 2016E $45: BHEA 2012 2013 2014E 2015E 2016E
VA K o 1,087.4 1,215.0 2,123.0 2,7735 3,559.7 XX N 1,221.9 1,725.7 2,299.1 3,116.2 4,034.9
N4a 303.8 235.4 574.8 779.0 1,008.7 Bk A 827.9 1,169.8 1,607.1 2,142.6 2,777.4
R G A 0.0 0.0 0.0 0.0 0.0 B AL AL B A 9.3 15.0 18.7 26.2 334
JI MR A 116.4 1414 203.7 265.7 350.7 A 3 13.9 215 217 30.6 43.4
JZL AR IR 297.6 379.9 522.1 694.5 921.3 89 148.2 237.1 275.9 373.9 484.2
BN R €S 5.5 6.9 19.6 26.4 25.7 W 4% A 3.0 19.6 103 16.1 13.0
Py 316.6 386.3 692.8 865.3 1,074.5 R = WAL K 8.6 7.8 11.8 153 17.0
e 47.6 65.1 110.0 142.6 178.8 A RMAE K B Ak R 0.0 0.0 0.0 0.0 0.0
X A o 925.2 1,126.6 1,143.9 1,165.6 1,186.8 A E 1.3 0.1 0.0 0.4 0.4
* R ALK 0.0 0.0 0.0 0.0 0.0 4 )8 2124 255.0 3536 511.8 667.0
B 5~ 511.5 903.3 939.1 991.4 1,027.2 X2 SN 9.6 9.3 8.2 9.0 8.8
&= 47.8 46.1 44.4 42.7 41.1 T E b 0.1 1.1 0.5 0.6 0.7
b 365.9 1771 160.4 1315 1185 #1198 % 221.9 263.3 3613 520.3 675.1
X 2,012.6 2,341.6 3,266.8 3,939.1 4,746.5 P43 4L 30.6 36.0 49.0 712 92.1
w5 A A 480.8 573.3 1,187.5 1,406.0 1,627.1 % 4 1913 2273 3123 449.1 583.0
£ A A 2015 203.2 710.5 763.7 773.7 YRR A 3.8 5.6 0.0 0.0 0.0
AT TR 3K 193.5 270.8 359.5 4793 633.7 V2 8B 3) BT R A & AR 187.5 221.7 3123 449.1 583.0
T 2 1.4 8.4 4.4 6.9 10.2 EPS (L) 0.73 0.86 0.61 0.87 1.13
20 84.4 90.9 113.2 156.1 209.5

* 3 % A 41 9.5 79 127 159

KA ® 0.0 2.0 2.0 2.0 2.0

E: ) 41 7.5 5.9 107 139 T EMFE

kA3 484.9 582.8 1,195.4 1,418.6 1,643.0 $45: BFA 2012 2013 2014E 2015E 2016E
B 258.0 258.0 516.0 516.0 516.0 EEE:. &%

TARNRE 775.0 775.0 517.0 517.0 517.0 229N 56.0% 41.2% 33.2% 35.5% 29.5%
B Ak A 457.8 653.7 966.0 1,415.2 1,998.2 2k A 19.4% 20.1% 38.7% 44.7% 30.3%
DX T EXE1 37.0 725 725 725 725 A A8 20.3% 18.8% 37.4% 43.8% 29.8%
B8 TR # R 1,490.8 1,686.3 1,998.9 2,448.0 3,031.0 2 A8 5

i A B AR 8 A it 2,012.6 2,341.6 3,266.8 3,939.1 4,746.5 LA F 32.2% 32.2% 30.1% 31.2% 31.2%

XUk 15.7% 13.2% 13.6% 14.4% 14.4%

REARER ROE 12.6% 13.1% 15.6% 18.3% 19.2%
$Mi: BAA ROIC 13.0% 14.4% 13.3% 16.3% 17.7%
BEEHALR 139.4 295.6 21171 2063 2732 123 8%

A 1913 2273 312.3 449.1 583.0 KRR FE 24.1% 24.9% 36.6% 36.0% 34.6%
A7 18 R4 77.9 151.4 243 25.0 25.5 Pk S 2.26 212 1.79 1.97 2.19
L il 7.4 20.0 10.3 16.1 13.0 i B e 1.53 135 113 1.28 1.44
E S - -12 0.8 0.0 04 0.4 FERA

TEFEEH -134.3 -101.7 -473.4 -296.4 -362.4 LGRS 0.61 0.74 0.70 0.79 0.85
e -1.7 23 9.4 12.8 14.6 A5 A E 2,62 3.03 232 2.48 258
BEEHAER -547.8 -309.2 -39.2 -43.8 -43.8 LT B 4 295 331 3.17 3.25 3.17
AR S -523.2 -301.3 -39.2 442 -44.2 HEREHR (L)

bR -24.6 -8.0 0.0 04 0.4 H ROk F 0.73 0.86 0.61 0.87 113
ExREHAELR 135.7 1.0 495.7 41.9 0.2 FRZEAE 0.57 1.18 -0.23 0.40 0.53
KRR 3 1415 37 507.2 53.2 10.1 &y 5.78 6.54 3.87 474 5.87
EXLN S 0 86.0 0.0 258.0 0.0 0.0 WA 0.03 0.05 0.00 0.00 0.00
KA ANARIG o -86.0 0.0 -258.0 0.0 0.0 A AE b &

A oy B -17.2 -25.8 0.0 0.0 0.0 PE 2853 2422 34.41 23.93 18.44
B 114 23.1 4116 -11.3 9.8 PB 3.60 3.19 538 439 3.55
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