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BRI ZF 4 1-9 A Tk LI\ 48.3 12T, F b3 12.46%; i 500 — Z
LA R 6.35 10, Rk 75.72%: £ AEMMK S 0.82 . B ;
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T % 1.8%; 4 A1E%4 3.691CT, RFIEK 44.4%, 3FL3EK 75%, H

FREFRALZO IR TESSE, FTHAI LG HEK, L L € 2014-10-19
B EE2ANBLEFRRHH. T=F LN EALEAF 31.5%, Rl AREKEH (L 7.18
m2AANE; AP =FE LA F 34.65%, FRF 1624854,  —FARSH (L 7.99
BR_ZERZ 15N a0 5, FERLAFERFA 11 FERRBH 5. —FRRAEN (L) 5.89
2ARKFRATELEIERENEG TR, Z 25 N3 4ERAR IR LiEddk 2,341.18
Yoo AT % 4.75%F= 3.79%. g 1.2
ERFE “ABAY T RLAZBIER, L5 RN BT ERFY, EREA TR 77,629
ARXTR T HAFETH “HBRR GREH FH, XTI  KIFREARTR) 77,616
{2 F “LAZIBFF7 RA, EARGETES, WAL KTFEIK, FRAE A8 A R (77 BE) 13
MA LB IBFET IR, Tt RS ERRARR  REARTMEGT) 55.7
JLFe i B F K,
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1. BERMAE KRG LK 2, BE2R 2R/ AHETHE
it F R 2012 2013 2014E 2015E 2016E
EEHMN (BF L) 4,248.2 5,813.0 6,917.5 8,162.7 8,978.9
B He3g K (+/-%) 17.2% 36.8% 19.0% 18.0% 10.0%
12 & %A1 (B 7 L) 173.4 539.7 857.9 1,009.4 1,279.1
B He3g K (+/-%) -50.1% 211.2% 59.0% 17.7% 26.7%
ok s (L) 0.22 0.60 0.96 1.12 1.43
PE 32.12 11.99 7.51 6.38 5.04

PB 1.16 1.34 1.21 1.07 0.93 o o y
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HAr: HAJ 2012 2013 2014E 2015E 2016E Hhr: HAT 2012 2013  2014E  2015E  2016E
| % %) % 7= 255272 2,4938 43980 4,951.5 52813 BN 42482 58130 69175 8,162.7 89789
4 811.1 4669 1,3835 16325 11,7958 Bl A 3,347.5 4,097.0 4,8423 5,673.0 6,1955
T 5y P Bt 0.0 0.0 0.0 0.0 0.0 R -y A ] 28.2 40.9 48.4 57.1 62.9
W S 250.6 337.4 899.3 591.4 717.2 Bk #H 2198 2748 3182 3673 3592
I W R I 4785 466.4 3326 769.1 752.0 HH R 3579 4786 5534 6448 7183
LAt SR 97.5 44.7 83.0 93.8 106.6 ot %% % H 2713 2780 2493 2204  189.9
17 1% 711.9 787.6 1,0702 1,279.3  1,319.0 e EEENS 74 2407 276 1248 53.6
oA, 177.6 390.9 629.3 585.3 590.8 2 Fo i (878 B I A 0.0 0.0 0.0 0.0 0.0
4 Wi 3 % 7= 7,602.4 84386 94617 82777 9,403.9 U 2 61.2 94.0 66.0 741 738
K 30 L4 694.3 7283 7283 7283 7283 E R 922 4970 9443 1,1492 1,735
i 72 % 4893.1 64695 7,220.5 12,2382  1,338.7 ERIZIX PN 1366 1889 1298 1384 1484
T 5= 560.5 635.9 638.0 640.0 641.8 Bl A 3 5.7 10.2 9.1 7.9 8.2
oA, 1,454.6 604.9 8748 -5328.8  6,695.0 FE B8 2231 6757 1,065.1 1,279.6 1,613.8
Bt 10,129.7 10,9325 13,859.7 13,229.2 14,685.3 Fir 43 F5d 49.7 1360 2072 2702 3347
W3 5 3,978.1 4,2610 6,6259 52382 57443 ¥ )18 1734 5397 8579 1,0094 1,279.1
i A 6 £ 1,940.0 2,0786 4,0785 2,397.1 2,716.5 BB R AL B 0.1 750 1158 1363 1727
87 At R 899.3 875.1 1,2106 1,4183  1,548.9 V3 JE BE A =) BT # R 1735 4647 7421 8732 1,106.4
TS R 161.0 264.1 2154 2724 331.9 EPS (JT) 022" 060 0.96 1.12 1.43
HoAtb 977.8 1,0432 11,1214 1,1504 1,147.1
« #A 51 fR 2,088.7 11,9929 1,9953  2,0050 2,007.8
K A 3K 2,0223  1,9149 1,9149 19149 1,9149
HoAth 66.4 78.0 80.4 90.1 92.9 TEMFZUR
fRE 6,066.9 6,253.9 8,621.2 7,2432 7,752.1 Bii: BAR 2012 2013  2014E 2015  2016E
A 597.1 7763 15526 1,552.6 15526 [t K &
AN S 15103  1,3311  1,331.1  1,331.1  1,331.1 ERILION 17.2%  36.8% 19.0% 18.0%  10.0%
AP B 15344 1,969.2 1,712.4 2,323.6 3,098.1 Bl -742% 439.1%  90.0% 21.7%  282%
B AR AN R 358.6 526.6 642.4 778.7 951.4 1 -50.1% 211.2%  59.0% 17.7%  26.7%
BER A i # B 3,7043  4,1520 4,596.1 52073 59818 EREEN
Bt KA 28 A i 10,129.7 10,9325 13,859.7 13,229.2 14,6853 SRS 212% 295%  30.0% 305% 31.0%

) % 4.1% 93% 124% 12.4% 142%

NERER ROE 47% 112% 16.1% 16.8%  18.5%
|ﬂi1i: R ROIC 57% 105% 113% 14.2% 153%
Z2BENAEN 681.6 7372 1,658.2 4,369.6 2,330.9 RSN
1 R 173.4 539.7 8579 1,0094 1,279.1 B A7 59.9% 57.2% 62.2% 54.8% 52.8%
7 15 e 45 403.8 5045 12715 3,1753 846.1 mal 0.64 0.59 0.66 0.95 0.92
I % 9k 276.9 276.2 2493 2204 189.9 #Eh L x 0.46 0.40 0.50 0.70 0.69
BB -60.4 922 -68.1 -76.0 -74.1 BB h
BT &) -162.7 -483.2 -611.0 -89.5 313 e J A 0.42 0.53 0.50 0.62 0.61
oAtk 50.6 7.8 415 129.9 58.7 AE I i % 22 4.70 5.20 452 4.43 4.70
REEHAER -1,126.8 6462 -2,2720 -1,966.5 -1,968.0 7 AL e R B 2 5.83 7.23 5.62 6.00 6.11
TR -981.1 7776 -2,3440 -2,0440 -2,044.0 FREN G
oAt #5 % -145.7 1314 72.0 775 76.0 (534 &n 0.22 0.60 0.96 1.12 1.43
ERFENAER 1,243.5 2840 15304 -2,1540  -199.6 R I 4 1.13 1.26 2.14 5.63 3.00
KA B 286.1 312 1,999.9 -1,681.4 3194 A e 1 2 6.20 535 5.92 6.71 7.71
38 1 1 122.2 179.1 0.0 0.0 0.0 3 i 1 0.09 0.04 0.29 0.30 0.34
A ARG N 618.1 -179.1 0.0 0.0 0.0 1t 1B B &
e F) 43 i 712 -29.9 -222.6 -262.0 -331.9 PE 3212 11.99 7.51 6.38 5.04
Ak 288.3 282.7 -246.8 -210.7 -187.1 PB 1.16 1.34 121 1.07 0.93
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RxE, s F, AANER T EIERLHAR T HIEFRRT EF AL TAEFEZMAIERSAF, AHBGRLEE, B, EN
Wl AARE, RIS FWAEFRRBT AANHARENE. AAREH, TH, CFEREEARSPHOLKAES S LA ERALE
AN BEAT KA AMEF . RARIEFR R A RN 8] (LEZ T EIEEAMEAGIERZT EF ML) CAafRLR AR
KEBARBATHE L Fo LRIEFID A RS (AT RARANE]) 85 = F 2 Al R 88301 AR AT L 5301 T A Sk 2
BEEAREFHERL AE R —BORT AR FARERREL RN EPFARER . A0S T2 RZEAME] ARERALA
FBF o ANESEAAD KBRS RARE, 12 XBERE P TN RNNEF o AREBAE RN TA . KFKFANE BB
A, ARAT AR AT RIS FAT AT XA R A . B4, 46, REUEH XAZF %R E MR BT A A RAA . RIREF 6915 &
BBFEHBAEANSNEFHEEZR, FMBITEIERE RO BN SN KIREHFAF I E PG EARZIT B89, W HRIVARSF
RER, BTG A BRI AT AGANIAREE . EP RS AREFHE L TR TR, FERNEFZE A& TA

o, W HRAAdE R E R, LB TIAT AR AR K B RG34 A 8] A9 B AR IR o A 8] T 5 8 5030 B 3 0 AT TN A AR P 8T
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