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BE: ALHRBFITA

EFEHAN (BF L) 2,103.7 2,132.7 2,414.7 3,098.5 3,946.8
B e K (+/-%) 90.0% 1.4% 13.2% 28.3% 27.4%
244 (FA L) 1602 163.5 195.3 286.6 386.3
B e K (+/-%) 43.5% 2.0% 19.4% 46.8% 34.8%
Rk E (L) 0.87 0.89 1.05 1.54 2.08

PE 39.94 39.04 33.13 22.57 16.75
PB 3.75 3.87 3.58 3.21 2.82
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M %

= kA

¥4{3: AAL 2012 2013 2014E 2015E 2016E
RN T * 1,939.3 1,964.0 2,150.8 2,739.1 3,394.9
N4 470.0 518.7 482.9 619.7 789.4
X5 HARH 0.0 0.0 0.0 0.0 0.0
)R & X2 196.5 265.9 263.3 362.1 445.9
)R & & 658.3 506.7 644.5 843.8 1,022.1
HAe A 4.8 11.7 8.8 11.4 15.0
Ao 568.9 608.8 685.4 821.4 1,033.0
H e 40.7 52.1 65.9 80.7 89.6
R T~ 576.6 680.0 1,475.6 2,727.0 3,655.4
K AR 0.0 9.6 9.6 9.6 9.6
W 514.4 603.1 1,353.6 2,540.6 3,367.4
PR 36.8 374 84.8 150.9 243.9
b0 25.4 30.0 27.6 25.8 34.5
=&t 2,515.8 2,643.9 3,626.4 5,466.0 7,050.3
RN R AR 967.0 905.6 1,768.8 3,365.8 4,654.5
#2151 i 127.6 86.1 845.0 2,192.9 3,235.8
R AT R 2K 407.0 382.6 400.6 527.1 637.9
TR K 2K 5.1 7.6 9.6 10.3 13.2
b0 427.2 429.2 513.6 635.5 767.6
KA R A 64.9 66.5 48.7 83.6 102.5
KA 0.0 0.0 0.0 0.0 0.0
H e 64.9 66.5 48.7 83.6 102.5
R A% At 1,031.8 972.1 1,817.5 3,449.5 4,757.0
& A 183.4 186.2 186.2 186.2 186.2
T ANARE 692.8 759.6 759.6 759.6 759.6
B A A 608.0 725.6 863.1 1,070.8 1,347.5
b HPLF AR 0.0 0.0 0.0 0.0 0.0
AN R & 1,484.0 1,671.8 1,808.9 2,016.6 2,293.3
AR BAR 3.4 2,515.8 2,643.9 3,626.4 5,466.0 7,050.3
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¥ BAL 2012 2013 2014E 2015E 2016E
RIS 0N 2,103.7 2,132.7 2,414.7 3,098.5 3,946.8
ERIIWN 1,667.0 1,667.4 1,854.9 2,293.1 2,833.9
R R A 2.0 32.1 16.0 23.4 38.5
=PI 72.8 65.7 81.3 102.3 128.3
EERR 240.4 271.9 289.6 373.6 484.1
W %5 A 1.7 5.1 6.1 47.0 91.0
= WAL K 113 2.0 6.1 12.1 13.4
INARMAE TR A F A 0.0 0.0 0.0 0.0 0.0
B 0.0 0.4 0.0 0.0 0.0
2 W A 7H 108.5 98.3 160.8 247.0 357.7
RIS/ PN 68.9 82.9 58.1 69.9 70.3
IR ] 1.3 0.8 1.1 0.0 0.0
#)78 % 5 176.1 180.4 217.8 316.9 428.0
B 134 15.9 16.8 225 30.3 41.7
% #)7d 160.2 163.5 195.3 286.6 386.3
VAR R E 0.0 0.0 0.0 0.0 0.0
DER: 2 X B 160.2 163.5 195.3 286.6 386.3
EPS () 0.87 0.89 1.05 1.54 2.08
RAEREXR

¥ii: AL 2012 2013 2014E 2015E 2016E
BEEHALR 168.1 206.7 439.4 587.1 774.2
% F)iH 160.2 163.5 195.3 286.6 386.3
718 H 4 66.1 76.6 356.1 456.3 537.4
%% B 7.1 -1.3 6.1 47.0 91.0
FIAE 0.0 0.5 0.0 0.0 0.0
BEFELH -64.4 -32.5 -122.0 -211.6 -252.0
H A -0.9 0.1 4.0 8.7 11.5
BREFHALR -90.3 -174.8 -1,151.9 -1,707.3 -1,465.6
HALH -90.3 -158.2 -1,151.9 -1,707.3 -1,465.6
H A 0.0 -16.6 0.0 0.0 0.0
EKFHALR 227.7 -16.8 676.7 1,257.0 861.2
H AR E 53.4 -41.5 758.9 1,347.9 1,042.9
& 38 JL3E Ao 23.4 2.8 0.0 0.0 0.0
F AR NARIG o 119.1 66.7 0.0 0.0 0.0
P& A 5 BT -40.0 -45.8 -57.8 -78.9 -109.7
b0 71.9 1.0 -24.4 -12.0 -72.0
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¥ BAL 2012 2013 2014E 2015E 2016E
Rl K%

ERIS PN 90.0% 1.4% 13.2% 28.3% 27.4%
2 kA 2.3% 9.4% 63.6% 53.6% 44.8%
A0 43.5% 2.0% 19.4% 46.8% 34.8%
BRI

ERIES 20.8% 21.8% 23.2% 26.0% 28.2%
EEIES 7.6% 7.7% 8.1% 9.3% 9.8%
ROE 10.8% 9.8% 10.8% 14.2% 16.8%
ROIC 11.0% 10.0% 8.4% 8.6% 9.4%
121k RE A

Wl TS 41.0% 36.8% 50.1% 63.1% 67.5%
R E 2.01 2.17 1.22 0.81 0.73
®F LR 1.42 1.49 0.82 0.57 0.51
BIERE S

Valal kS 0.84 0.81 0.67 0.57 0.56
AR F 2.93 2.74 2.71 2.79 2.74
R IR 3K JB) 4% 2.46 2.76 2.66 2.57 2.69
HRITH (L)

RO B 0.87 0.89 1.05 1.54 2.08
HRZENE 1.12 1.12 2.36 3.15 4.16
B AT 9.27 8.98 9.72 10.83 12.32
L RE A 0.21 0.25 0.31 0.38 0.47
B F

PE 41.03 40.11 34.04 23.19 17.20
PB 3.85 3.98 3.67 3.30 2.90
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