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S FE 2012 2013 2014E 2015E 2016E
EEHMN (BF ) 6,092.9 6,570.3 7,855.1 9,214.0 10,176.1
Bl EL3E K (+/-%) 3.7% 7.8% 19.6% 17.3% 10.4%

)2 %4 #)E (e L) 3374 559.2 610.1 653.4 686.8

Bl EL3E K (+/-%) -29.8% 65.8% 9.1% 7.1% 5.1%
Bk s (L) 0.23 0.39 0.42 0.45 0.47

PE 30.17 17.79 16.55 15.30 14.63

PB 2.43 2.24 1.97 1.75 1.56
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HA. BAR 2012 2013 2014E 2015E 2016E B HAT 2012 2013 2014E 2015E 2016E
W% = 3,978.6 5,134.8 5,837.4 7,024.2 7,7783 R IN 6,092.9 6,570.3 7,855.1 92140  10,176.1
W 689.9 1,231.9 1,571.0 1,842.8 2,035.2 A ZN 5,263.5 5,586.5 6,544.3 7,754.2 8,625.9
5 T B 0.0 0.0 0.0 0.0 0.0 A A % 223 39.0 39.3 44.8 40.7
RESCRE A 261.8 427.4 4243 548.5 577.7 El g 131.0 159.2 196.4 2173 2239
ISR T 1,998.2 2,360.7 2,622.0 3,139.9 3,511.9 R 2549 303.5 377.0 417.8 4733
oAt K 30.6 28.5 35.4 38.1 45.8 T %5 2 46.7 472 485 452 49.2
3 928.5 997.4 1,077.6 1,338.2 1,485.9 7 IR A 4 K 8.8 43 -21.8 15.7 7.2
Fefls 69.7 88.8 107.1 1166 121.8 2 FCA B AR B i A 0.0 0.0 0.0 0.0 0.0
FEHRFE = 2,737.7 2,798.9 3,007.4 3,366.0 3,528.8 YRR 2.6 -0.4 0.0 0.0 0.0
K PR B 560.1 7.8 7.8 7.8 7.8 B M A 363.3 430.0 671.4 719.0 755.8
[ 5E % 1,885.3 2,070.7 2,188.6 2,469.5 2,608.1 RPN 24.0 215.6 28.8 30.0 30.0
T H = 154.7 2343 261.5 300.5 3448 EAl A 0.8 7.0 2.9 1.9 1.0
HoAt 137.6 486.2 549.6 588.2 568.1 FE BB 386.4 638.6 697.3 747.1 784.8
B 6,716.3 7,933.7 8,844.8 10,390.2 11,307.1 Fi AL 49.1 794 87.2 93.7 98.0
W 3h 7 2,167.9 2,820.3 3,134.2 3,996.3 4,221.7 R 337.4 559.2 610.1 653.4 686.8
R0 A7 £k 558.8 906.9 1,205.3 1,695.6 1,694.1 AR AR B 14.0 1.4 13.4 8.0 117
LA T 1,195.7 1,474.8 1,552.0 1,882.5 2,139.0 V& BF 22 7] B A & R 3234 557.9 596.7 645.5 675.1
ToSC R R 1.1 22 26 26 2.8 EPS (JG) 0.23 0.39 0.42 0.45 0.47
oAt 4123 436.4 3743 4157 385.7
& it 3226 564.2 550.9 580.8 585.5
K HIME K 260.8 497.9 497.9 497.9 497.9
Hoti 61.8 66.3 53.0 82.9 87.6 EEMELE
SURA 2,490.5 3,384.5 3,685.1 4,577.1 4,807.2 B HAT 2012 2013 2014E 2015E 2016E
&S 1,423.0 1,423.0 1,423.0 1,423.0 1,423.0 [ B3 & &
TANE 1,038.0 1,047.4 1,047.4 1,047.4 1,047.4 EAlN 3.7% 7.8% 19.6% 17.3% 10.4%
B A 2 1,601.4 1,945.8 2,542.6 3,188.0 3,863.1 EHl A -29.1% 18.3% 56.2% 7.1% 5.1%
B AR A 2 164.4 134.4 147.8 155.8 167.5 R i -29.8% 65.8% 9.1% 7.1% 5.1%
BEA ® A & B A 4,061.4 4,4148 5,011.9 5,657.3 63324 FH RS
SR a8 B i 6,716.3 7,933.7 8,844.8 10,390.2 11,307.1 EH 13.6% 15.0% 16.7% 15.8% 15.2%
iRk 5.5% 8.5% 7.8% 7.1% 6.7%
ARERBR ROE 8.0% 12.6% 11.9% 11.4% 10.7%
L. HG ROIC 8.2% 11.1% 10.6% 9.7% 9.5%
SEEHRAER 310.7 715.0 584.2 4738 759.9 e A
I 3374 559.2 610.1 653.4 686.8 B 37.1% 42.7% 41.7% 44.1% 42.5%
T I A 202.7 2033 2756 3203 360.6 B F 1.84 1.82 1.86 1.76 1.84
4 55 %% F 59.4 40.4 48.5 45.2 49.2 )L 1.38 1.44 1.49 1.40 1.47
fia i@ 0.9 6.2 0.0 03 0.4 23
EIZRE&AE) -287.9 90.4 3243 -556.4 -339.4 B JE e 2 091 0.83 0.89 0.89 0.90
HoAt 1.7 -184.5 -25.7 116 2.4 B e R 5.67 5.60 6.07 5.79 5.81
BREEHR SR -187.3 -457.5 -482.0 -677.0 -521.6 L AR K e 2.70 2.36 2.58 2.50 2.49
BEAR -249.0 -1,003.6 -482.0 -677.3 -521.2 FRER G
HoAt 35 B 61.7 546.1 0.0 03 0.4 (53¢ 0.23 039 0.42 0.45 0.47
SREHAER -413.4 4257 236.9 4749 -45.9 IR E L4 0.22 051 0.41 033 0.53
&R F) -184.3 585.2 298.4 490.3 -1.4 B B 2.85 3.10 3.52 3.98 4.45
38 55 n 3284 0.0 0.0 0.0 0.0 (533l 0.25 0.15 0.00 0.00 0.00
PR NG N -328.4 9.5 0.0 0.0 0.0 £t Bt 2
Ji ) 53 e -350.3 2135 0.0 0.0 0.0 PE 30.17 17.79 16.55 15.30 14.63
HAs 1213 44.5 -61.4 -15.4 -44.5 PB 2.43 224 1.97 1.75 1.56
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