©) *#mits

HUARONG SECURITIES

G FREM: RAHEL (002049) FR5F

AR

2014 % 08 A 14 B

HAEAREHR KRR, HELMNERFE LS

® RFZENAMH 2014 S+ HKE

2014 5 E¥ 5 NI EIE L LI 45,182.48 7 L, b EFRE AR
K 16.46%; 523444 51 14,585.03 7 T, b LF R K 11.42%; 5-
M3 & F BTN 8 BE & 694 A0 13,130.76 L, b EF R K
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£ E) 2014, 2015, 2016 & 4kH 11.33 1zt 15.0 17T,
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2t E 2012 2013 2014E 2015E 2016E
EEBN (BF L) 584.6 920.0 1,133.4 1,500.7 1,815.7
Bl EL3E K (+/-%) 103.2% 57.4% 23.2% 32.4% 21.0%
2 B AlE (A L) 1422 273.6 357.5 490.8 596.8
Bl EL3E K (+/-%) 347.1% 92.4% 30.7% 37.3% 21.6%
Bk s (L) 0.58 0.90 0.59 0.81 0.98
PE 41.67 27.01 42.16 30.71 25.26
PB 3.64 3.14 5.56 4.71 3.97
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B AR FER
Hir. HAR 2012 2013 2014E 2015E 2016E B AR 2012 2013 2014E 2015E 2016E
T’ = 1,461.4 1,674.3 2,052.0 2,998.5 3,857.4 B ERA 584.6 920.0 1,133.4 1,500.7 1,815.7
W4 870.6 906.9 1,089.5 1,774.8 2,276.1 B A 4187 606.1 679.2 893.0 1,095.8
Ao MR B 0.0 0.0 0.0 0.0 0.0 Ry p| 2.7 6.5 6.6 9.7 112
NS AR 17.5 81.8 67.4 1113 1213 Rl 15.4 326 227 285 327
sdiger] 3212 412.3 565.4 645.0 874.2 I 433 78.2 75.9 97.5 114.4
FoAty Bk 16.1 16.7 31.1 411 45.7 It %5 % -16.7 200 -19.9 -28.6 -40.5
1712 208.3 2191 236.0 334.9 4324 7t [EXiZES 2.4 3.1 5.4 6.5 3.2
Eich 27.7 376 62.6 91.4 107.7 A M EA B I R 0.0 0.0 0.0 0.0 0.0
TS FE = 1,263.8 1,403.7 1,359.3 1,311.6 1,260.6 Bt 0.2 0.5 0.0 0.2 0.2
K LA 49 46 46 46 46 A HE 1233 219.2 363.4 4939 605.2
[f 7€ B 300.7 306.9 2723 2433 202.5 ERIZON 35.9 79.7 39.1 51.6 56.8
WA 0 10.9 2403 233.6 227.0 2206 EOl AN 0.5 05 04 0.4 0.4
At 947.2 851.9 848.8 836.8 8329 HE BB 158.7 298.4 4022 545.0 661.6
FrE R 2,725.2 3,078.0 3,411.2 4,310.1 5,118.0 FABL 16.5 24.8 44.7 54.2 64.8
PET L 317.8 305.1 281.8 396.3 540.2 ¥ FE 1422 2736 3575 4908 596.8
Ji 91 7 £ 48.8 0.0 0.0 0.0 0.0 R AR AL B 0.9 1.1 0.0 0.0 0.0
LA K K 922 144.8 133.0 174.8 233.0 VA& B2 A B # % R i 1413 2725 357.5 490.8 596.8
Tk 21.0 1.4 116 18.7 27.3 EPS (JC) 0.58 0.90 0.59 0.81 0.98
oAt 155.9 159.0 137.2 202.7 279.9
3 B R 3754 421.1 420.1 7136 780.8
KK 0.0 0.0 0.0 0.0 0.0
Hops 375.4 4211 420.1 713.6 780.8 FEMEHE
$ A it 693.2 726.2 701.9 1,109.9 1,321.0 Bi: BAK 2012 2013 2014E 2015E 2016E
L &S 296.9 303.4 606.8 606.8 606.8 RS
BANRE 808.1 926.7 623.3 6233 623.3 ERI2LON 103.2% 57.4% 23.2% 32.4% 21.0%
A7 2 878.8 1,121.6 1,479.1 1,970.0 2,566.8 LA 247.2% 77.8% 65.8% 35.9% 22.5%
R AR B 48.1 0.0 0.0 0.0 0.0 R E 347.1% 92.4% 30.7% 37.3% 21.6%
BEO W) A # B A 1,983.9 2,351.8 2,709.3 3,200.1 3,796.9 BRI
£ % B A 3 & it 2,725.2 3,078.0 3,411.2 4,310.1 5,118.0 EHE 28.4% 34.1% 40.1% 40.5% 39.7%
ik 24.3% 29.7% 31.5% 32.7% 32.9%
REWER ROE 7.1% 11.6% 13.2% 15.3% 15.7%
WAL FH It ROIC 6.8% 11.8% 14.1% 16.1% 16.4%
ZEWEHAER 127.0 236.1 203.0 407.4 438.1 (3049
R 1422 2736 357.5 490.8 596.8 TEE U R 25.4% 23.6% 20.6% 25.8% 25.8%
A7 1H 4 37.6 53.0 87.6 93.0 97.8 bk =S 4.60 5.49 7.28 7.57 7.14
Wt % 2 F 03 2.5 -19.9 -28.6 -40.5 ) LR 3.94 477 6.44 6.72 6.34
Bl 03 0.7 0.0 0.2 0.2 -2V
HIZEREET) -49.5 -95.3 -223.7 -153.4 -210.5 A e A 0.21 0.30 033 035 035
Eich 3.7 15 15 5.4 5.7 A7 0 e 2.01 277 2.88 2.67 2.53
BEESHHER 124.6 -226.0 -39.2 -44.4 -44.4 S WS T K e R 1.73 1.86 1.79 1.98 1.82
BASCH 1,024.2 3313 -39.2 -44.2 -44.2 SRER GO
HoAth #% 5% -899.6 105.4 0.0 02 0.2 (535416 0.58 0.90 0.59 0.81 0.98
ERFEHHAER 1,205.2 94.9 189 3222 107.7 R4 0.42 0.77 033 0.67 0.72
s KA ) 47.8 -48.8 0.0 0.0 0.0 B I 1 6.68 7.75 4.46 527 6.26
e 4 161.9 6.5 303.4 0.0 0.0 A 0.02 0.05 0.00 0.00 0.00
BN N 645.9 1186 -303.4 0.0 0.0 1 18 b %
Je ) 43 i -135 -29.7 0.0 0.0 0.0 PE 42,51 27.56 42.16 3071 25.26
Jft 363.1 48.3 18.9 3222 107.7 PB 3.72 3.20 5.56 471 3.97
4oL 18 E L6 69 5t A 3R 3
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