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g g3 FEAR
HA: BAR 2012 2013 2014E 2015E 2016E B AT 2012 2013 2014E 2015E 2016E
W %= 2,191.3 2,814.2 5,738.2 7,800.8 10,067.7 Bl A 43335 4,519.4 9,716.7 13,117.5 17,052.7
b 4722 955.2 1,9433 2,623.5 3,410.5 L A 3,711.0 3,699.3 8,064.8 10,887.5 14,153.8
2T T M 0.0 0.0 0.0 0.0 0.0 A Eyasyl 9.8 9.5 235 29.7 386
S W EE 4 139.7 190.9 361.9 521.3 656.4 Ok % 98.7 96.9 1943 2623 3411
SAiE el 943.6 943.8 2,104.7 2,813.8 3,637.5 G2 H 365.8 449.4 777.3 1,049.4 1,364.2
FoAh B2 UK 48.7 729 105.7 154.9 2135 7 % 3 1718 1365 1189 61.8 296
ke 512.0 514.1 1,019.6 1,447.8 1,891.3 TP AR 5 R 36.4 46.7 79.8 102.1 78.9
oA 75.1 1372 203.0 2395 258.4 2 SO B AR By i B 0.0 0.0 0.0 0.0 0.0
E %59 5,611.9 5,162.6 5,068.9 4,979.9 4,898.3 B wtii et 9.1 6.5 6.5 6.5 6.5
K B 150.6 166.0 166.0 166.0 166.0 B 612 125.6 464.4 7311 1,053.0
[ 5 ¥t 7 4,412.5 3,986.7 3,983.3 3,977.5 3,957.1 ERIZILON 214.1 195.4 204.7 163.8 131.0
T Bt 7= 205.7 202.2 198.1 194.2 190.6 BV A 32 1.4 23 1.8 21
HAth 843.1 807.7 7215 642.2 584.7 FEEH 149.7 3196 666.9 893.1 1,182.0
L% 7,803.2 7,976.8 10,807.1 12,780.7 14,966.0 EGE 12.2 34.1 58.6 82.1 112.8
W3 R 2,536.6 2,853.3 4,766.0 5,791.5 6,722.9 b IF] 137.6 285.5 608.3 811.0 1,069.2
4 1 i 6423 541.6 895.4 716.5 2013 &N & 83.1 142.0 335.1 425.0 5747
LA K 753.0 1,154.0 1,875.9 2,712.6 3,744.6 V1 B4 W) BT A 5 6 F 54.4 1435 273.2 386.0 494.6
Tk 36.9 74.6 144.0 160.9 2221 EPS (JC) 0.09 0.25 0.47 0.67 0.86
i) 1,104.4 1,083.1 1,850.7 2,201.5 2,554.9
94 2,2104 1,837.8 2,145.0 2,282.4 2,467.2
KA K 1,798.5 1,444.7 1,444.7 1,444.7 1,444.7
i) 411.9 393.0 700.2 837.7 1,022.5 EEMHHR
il -y 4,747.1 4,691.0 6,911.0 8,073.9 9,190.1 Bfr. HAT 2012 2013 2014E 2015E 2016E
A 574.2 574.2 577.2 577.2 577.2 G-
BAN S 539.2 545.6 545.6 545.6 545.6 ERAON 6.1% 43% 115.0% 35.0% 30.0%
AP 2 264.4 3735 643.7 1,029.7 1,524.3 LA 9.4% -305.2% 269.8% 57.4% 44.0%
D A di 1,683.1 1,799.7 2,134.8 2,559.8 3,1345 IR -46.6% 107.6% 113.0% 33.3% 31.8%
BEA ) BT A5 # AL A 1,373.0 1,486.0 1,761.3 2,146.9 2,641.4 BARA
SR B A B i 7,803.2 7,976.8 10,807.1 12,780.7 14,966.0 EH 14.4% 18.1% 17.0% 17.0% 17.0%
RS 32% 6.3% 6.3% 6.2% 6.3%
REMER ROE 4.0% 9.7% 15.5% 18.0% 18.7%
HAL: FH TG ROIC 5.2% 7.7% 11.3% 12.6% 14.9%
ZERHAER 780.5 1,375.0 379.3 7332 1,108.0 (=130
R 137.6 285.5 608.3 811.0 1,069.2 P s % 60.8% 58.8% 63.9% 63.2% 61.4%
B IH 445 505.7 531.2 36.4 442 48.8 8l 0.86 0.99 1.20 1.35 1.50
Tt %5 % 1722 101.5 1189 61.8 296 A L% 0.64 0.77 0.96 1.07 1.19
e gl 119 -18.0 9.4 -10.4 -126 A
Bz 4Ls) -46.4 464.1 -456.9 -280.0 41122 7 JE e 2 0.56 0.57 0.90 1.03 1.14
oAl 0.5 10.7 81.9 106.6 85.1 IR 7.25 7.20 791 7.52 7.48
BEEHAER -433.1 2484 64.7 50.7 39.2 S ALK R e 4.00 3.98 3.94 3.93 3.97
WAL M -187.6 3233 14 13.4 13.2 BFREN G
HoAh % 2455 74.9 63.2 373 26.0 AR 25 0.09 0.25 0.47 0.67 0.86
EREHNER -243.0 -402.5 5442 -103.7 -360.1 FRAENE 1.42 2.48 0.66 127 1.92
AR ) -350.7 -454.5 353.9 -179.0 -515.2 B 2.39 2.59 3.05 3.72 458
3 I 4 0.0 0.0 0.0 0.0 0.0 (53 & ) 0.00 0.06 0.00 0.00 0.00
BEAR ARG N 0.6 6.4 0.0 0.0 0.0 A it &
& F 43 e 0.0 345 0.0 0.0 0.0 PE 261.39 99.12 5235 37.06 28.92
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