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A 2012 2013 2014E 2015E 2016E
FTMA (FFL) 10,005.65 11,387.89 12,332.38 17,318.16 19,255.10
F] b3 K (+1-%) 18.6% 13.8% 8.3% 40.4% 11.2%
TLARA (FHL) 41857 528.90 662.55 880.59 990.18
F] 38 K (+1-%) 28.9% 26.4% 25.3% 32.9% 12.4%
FA)E (BHAL) 342.9 4155 519.4 690.4 772.6
F] b3 K (+1-%) 31.8% 21.2% 25.0% 32.9% 11.9%
A (L) 0.57 0.70 0.87 1.16 1.29
PE 22.97 18.96 15.16 11.41 10.19
PB 4.03 2.36 2.16 1.40 1.30
Rl: ZBLUED/FRER
2011 % 2012 % 2013 4 2014 % H1
WA g & Hig & ¥ix & ik & B
AT 18.6% 57.5% 13.0% 54.8% 11.2% 53.6% 13.1% 52.6%
B % 37.6% 24.0% 33.0% 26.9% 22.5% 29.0% 4.7% 27.2%
R, 31.1% 9.8% 6.0% 8.8% 3.6% 8.0% 5.4% 9.1%
ENy 4 36.4% 2.3% 12.8% 2.2% -21.7% 1.5% 14.5% 1.4%
Ak 5 24.5% 6.3% 35.4% 7.2% 24.1% 7.9% 29.7% 9.8%
B AN Ait 24.7% 100.0% 18.6% 100.0% 13.8% 100.0% 11.4% 100.0%
ESAES 2011 % 2012 % 2013 % 2014 % H1
AT 17.1% 17.0% 18.0% 16.2%
B % 15.8% 15.3% 15.7% 15.9%
£ 11.2% 10.2% 11.6% 11.5%
BNy 5.8% 6.2% 5.6% 5.0%
g 4 91.0% 93.5% 89.8% 91.7%
B AN At 20.6% 21.3% 22.3% 23.0%
BIRFR: ANE N, LRES
4 Tk E LS 0 % F R 2
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HERA ABEAER (BAL) HAE LPLAAR FRAX(FHL) RPRkHEK
IR T3 BN 285.88 4.4% 226.11 3.9% 26.4%
A4y b % 38 3 ) 219.41 3.4% 157.02 2.7% 39.7%
K, 3 A 70.07 1.1% 57.73 1.0% 21.4%
A 18 B4 200.12 3.1% 154.65 2.7% 29.4%
J R4 T R 69.09 1.1% 54.34 0.9% 27.1%
A0 3% 133.15 2.1% 126.87 2.2% 4.9%
Aeit 977.72 15.2% 776.72 13.4% 25.9%
EERA ABEAER (FFL)  HAER LEHPAAH FTAR (FFL)  KPRKEK
I8 L 3 61.87 1.0% 70.75 1.2% -12.6%
ALA B A Ak 32 5 ) 3.79 0.1% 2.37 0.0% 59.9%
K, 3 A 1.62 0.0% 1.50 0.0% 7.5%
A 18 B4l 8.40 0.1% 7.27 0.1% 15.4%
J %A 1.41 0.0% 8.70 0.2% -83.8%
ERF. BIHEFRERLAUR 8.82 0.1% 10.83 0.2% -18.6%
oo EwF. AERA 6.69 0.1% 10.58 0.2% -36.8%
H % A 6.39 0.1% 5.12 0.1% 24.7%
At 98.98 1.5% 117.13 2.0% -15.5%
R B A ABEAEBR (GHA) FRAE ABEAEHR FAE(BFAL) ABF K
#F oot 347.75 5.4% 296.86 5.1% 17.1%
AlA-oeit 223.20 3.5% 159.39 2.8% 40.0%
A 18 B4 ot 208.52 3.2% 161.92 2.8% 28.8%
HAERR: N8N, REEAR
W 4oL ik E L Z G 0 %7 F AR 3
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&
7= Rtk FlER
¥13: BHA 2012A 2013A 2014E 2015E 2016E ¥l3: BAHA 2012A 2013A 2014E 2015E 2016E
bk 2,182.2 3,295.5 3,491.4 4,932.3 5,209.9 FiIKA 10,005.7 11,387.9 12,332.4 17,318.2 19,255.1
A 299.2 608.0 616.6 1,069.1 962.8 Tl A 7,877.4 8,847.6 9,458.2 13,232.5 14,692.4
R 5 AT 0.0 0.0 0.0 0.0 0.0 FLHARM M 90.5 1149 1114 1565 174.0
lei 7 0.0 1.0 2.0 3.0 40 ETLHEA 1,402.0 1,690.4 1,911.5 2,771.2 3,111.9

JL IR 734 668 723 1015 1129 EHEFA 194.6 2373 1973 3106 3393
H B E 204.8 1931 1931 193.1 1931 WM& A 165 -349 -12.7 -373  -56.9
B 1,140.7 1,568.0 1,698.1 2,384.6 2,651.3  FKFRJAME 5.7 2.5 41 41 41
Hiw 464.1 858.6 909.2 1,181.0 1,2859 AAMMAE FHAIE 0.0 0.0 0.0 0.0 0.0
FERBH K~ 3,727.5 4,924.1 5,197.0 6,562.4 7,297.8 i FIHE 0.4 -1.2 0.0 0.0 0.0
KA T 1.5 2.0 2.0 2.0 20  EFBLA)H 4186 5289 662.6 880.6 990.2
B & 5~ 2,486.1 2,787.7 3,596.9 4,746.3 5527.1  TLIPEA 34.6 27.3 0.0 0.0 0.0
KT F 511.5 5445 5554 6721 6973 EishE ok 5.8 14.5 0.0 0.0 0.0
Hi 7285 1,589.9 1,042.7 1,142.0 1,071.3 %h@ns 4473 541.6 692.6 920.6 1,030.2
K=&t 5,909.8 8,219.6 8,717.5 11,523.9 12,536.9  Ffi# 1044 1262 1731 230.1 2575
R Rtk 3,869.4 4,795.9 4,886.9 5,709.4 6,265.6 éﬂﬂ‘ﬂ 3429 4155 5194 6904 772.6
%2 4 %1t 799.9 649.7 491.7 0.0 457  VEBEAERA 0.0 0.0 0.0 0.0 0.0
JLAF AR 1,779.6 2,351.6 2,546.6 3,576.2 3,976.1 VABENEFA 44 3429 4155 5194 6904 772.6
Tl k2 581.5 650.1 7040 988.6 1,099.2 EPS (L) 0.57 0.70 0.87 1.16 1.29
Hi 708.5 1,144.6 1,1446 1,144.6 1,144.6
S bt 87.7 883 1883 188.3 188.3
K AtE K 0.0 0.0 100.0 100.0 100.0
HA 87.7 883 883 88.3 883 I EBMHE
At 3,957.1 4,884.2 5,075.2 5,897.6 6,453.9 #Mi: AL 2012A 2013A 2014E 2015E 2016E
REAR 270.4 597.1 597.1 704.2 7042 @ RlhEEKE
TR A 7748 1,629.6 1,629.6 3,098.3 3,098.3 Tl 18.6% 13.8%  8.3% 40.4% 11.2%
R & 907.5 1,106.7 1,413.7 1,821.8 2,2785 i A|id 29.57% 26.59% 22.21% 32.91% 12.45%
YRR FARE 0.0 2.0 2.0 2.0 20 AA)E 31.84% 21.16% 25.02% 32.93% 11.90%
NG BT A £ A 1,952.7 3,333.4 3,640.4 56243 6,081.0 ZAFIEEAH
RAFBEARFZEA  5909.8 8,219.6 8,717.5 11,523.9 12,536.9 L F|% 213% 22.3% 23.3% 23.6% 23.7%

AR 34%  3.6% 4.2% 4.0%  4.0%

AERER ROE 17.6% 12.5% 143% 123% 12.7%
$ii: BHA 2012A 2013A 2014E 2015E 2016E ROIC 14.4% 13.9% 12.4% 15.0% 12.7%
ZEEHALER 794.7 759.7 1,092.2 1,675.8 1,679.6 1EfxfES
A 344.4 417.7 5194 6904 7726 KFEREE 67.0% 59.4% 58.4% 51.3% 51.6%
I 18 el 2757 357.3 5405 7205 860.6 AENILE 0.56 0.69 0.71 0.86 0.83
W 4-5% A 4165 349 127 37.3 56.9 &kFHE 0.26 031 0.32 0.40 0.37
A 0.4 1.2 0.0 0.0 00 EBHERH
TER L) 1383 -22.8 617 3257 1265 K FREFE 1.69 1.39 1.42 1.51 1.54
HAb 524 -286 -421 982 -137.0 AREAHEHE 136.26 170.56 170.56 170.56 170.56
BFEDHRALR -878.0 -1,728.2 -824.2 -2,060.0 -1,570.0  ALUKHJE 4 F 6.91 5.64 5.57 5.55 5.54
FTARI -876.3 -1,345.4 -1,030.0 -1,640.0 -1,250.0 FHB&EFH ()
H AT -1.7 -382.8 205.8 -420.0 -320.0 HMIK#E 0.57 0.70 0.87 1.16 1.29
EREHAAER -25.6 1,034.7 -259.4 836.7 -2159 &K éé::iﬂu/f 2.94 1.27 1.83 2.38 2.39
(R 389.9 -300.2 -58.0 -491.7 457  BRET 7.22 5.58 7.22 5.58 6.10
L3 JEIE Hn 0.0 3268 0.0 1071 00  HRMEA 0.50 0.36 0.36 0.40 0.45
,ﬁ”\)iv F23E ho 0.0 8548 0.0 1,468.7 0.0 fEfEbE
FRAF) 3B -195.5 -248.7 -212.4 -2823 -3159 PE 2297 1896 15.16 11.41 10.19
HAb -2200 4020 11.0 35.0 543 PB 4.0 2.4 2.2 1.4 1.3
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BB, EF Y, AALR T EERA LB TOERAR T S PAL TAE T EM A ELASATT, AHRGRLEE, 1. BWb
B RIRE . ARG AUCEFE T RAAGFRIE . AATREE, RE, L F2EARRE T ) AR A T LIS M LIER
B A EEAT K9 AME S . SLRHES RN A RN E] (L REE T B A4 i AR T EW L5 H44 ) SAF BT R W3R A%
R BATIE S G, SRR AR TR 8) (VAT BARANE) ) 6% =8 BANES § B30 TDAB AT Ak 530 1 T #Ak 40
5 ARE T 49 DA R — AR TR R, AREIRBL AN E) B P AEEA . AN E) R BEKRANKE RIS mALE AR
Fro RN 8] AR KR PR AR AR, 4248 RIIRE P S R AN B P . AR RA AN S BT . RFRAFANE] B @t
AR, AT ATRAFS AREJATIEATT K9 KA. A4 4, TFUMEMTH XARF ZIRE WAEFTH A KARA], AIRE F 6912 6.
HFHIBANE) ZF AL ZH, THARIRIERFE R BN RAEN. RIRE AT BBE P 69 EARZ T B 49, MR BRAF
EH R, AAEFTIAE I T BRI AG NAT . B P B S AIRE T 6915 SA T INEAT R 2745, FFEFIHE 24 69458
8. MERAASFZE R, B0 TR RIRS A K PR E 0 AN 3] 3TN . A E) T 395 030 B A7 I IA A AR FT BT
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) B A KRBT T RARFA RS T IR B 690 8) FTRAT AR AT AT R 5, 7T 6829 X b 3) R FHARAT IR G- R AL IR S5, SRR T
FE BT RAA A BT R A M R A3 RIS BN 6 R oh) .
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