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AR 2012 2013 2014E 2015E 2016E
EETPAN (BFA) 1,982.5 2,236.1 2,551.3 3,110.6 3,795.4
B Hu3g K (+/-%) 24.9% 12.8% 14.1% 21.9% 22.0%
TAFE (FHAL) 163.9 203.2 275.6 367.0 467.3
Bl s K (+/-%) 38.1% 24.0% 35.6% 33.2% 27.3%
HAE (BHA) 138.1 172.5 233.1 310.0 394.2
Bl s K (+/-%) 31.2% 24.9% 35.2% 33.0% 27.2%
BRIEA (L) 0.36 0.45 0.59 0.79 1.00
PE 65.57 51.97 39.29 29.54 23.23
PB 8.01 9.11 9.15 6.27 5.11
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xRk &
¥5: BHA 2012 2013 2014E 2015E 2016E

| RIS 993.9 1,152.5 1,319.9 1,563.6 1,991.4
N4 366.1 427.8 510.3 734.8 983.7
R L 0.0 0.0 0.0 0.0 0.0
LA Z 3 9.6 9.2 10.2 12.4 15.2
MR 388.7 461.6 538.8 501.7 612.1
YR E 9.8 18.7 20.6 25.1 30.6
B 153.5 190.4 217.1 262.0 316.3
HAl 66.2 44.8 22.9 27.6 33.3
FE R T 350.9 413.9 420.9 426.2 430.2
KA PRARIZ 0.0 0.0 0.0 0.0 0.0
TR 204.6 221.8 253.4 240.7 224.8
F XA v 33.0 65.7 99.4 131.5 162.0
H A 113.4 126.4 68.1 54.0 43.3
T 1,344.8 1,566.3 1,740.7 1,989.9 2,421.6
B fAR 636.0 702.3 714.0 735.7 884.6
%2 2 AR 247.3 279.0 95.8 0.0 0.0
JFLAT IR 224.8 239.9 381.5 460.3 555.8
FRA IR 21.7 29.6 28.8 34.8 44.3
H A 142.2 153.8 207.9 240.5 284.5
¥ 3 7 AR 26.4 27.8 27.4 37.7 44.5
KA 0.2 0.2 0.2 0.2 0.2
HAk 26.2 27.6 27.1 37.5 44.3
R kAt 662.4 730.1 741.3 773.4 929.2
A 234.0 327.6 327.6 327.6 327.6
FANARA 46.7 11.6 11.6 11.6 11.6
B AN A 399.8 498.9 662.1 879.1 1,155.1
VB FR AR G 1.9 -1.8 -1.8 -1.8 -1.8
N8 T # R 680.5 838.0 1,001.2 1,218.3 1,494.2
R AR BAL At 1,344.8 1,566.3 1,740.7 1,989.9 2,421.6
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$li: BHA
BEEHRER 150.7 182.1 385.8 446.7 401.3
)i 138.1 172.5 233.1 310.0 394.2
18 A 32.0 36.8 37.5 39.2 40.8
W 5% A 13.7 17.2 5.8 0.3 3.1
EHKE 0.0 0.0 0.0 0.0 0.0
TERERD -33.3 -43.2 105.7 97.7 -37.1
HAl 0.1 -1.3 3.6 0.1 6.5
BEFHALER -77.9 -117.4 -44.0 -44.0 -44.0
AL H -79.5 -119.0 -44.0 -44.0 -44.0
H AT 1.6 1.5 0.0 0.0 0.0
EREHIER 721 90.1 -259.4 -178.1 -108.4
(R 54.0 31.7 -183.2 -95.8 0.0
38 PRIE 0.0 93.6 0.0 0.0 0.0
TR A ARG 0.0 -35.1 0.0 0.0 0.0
R A 5B -11.7 -18.7 -69.9 -93.0 -118.3
H A 29.8 18.6 6.3 10.7 9.9
i &
$45: AR 2012 2013 2014E 2015E 2016E
RV ON 1,982.5 2,236.1 2,551.3 3,110.6 3,795.4
R 1,226.8 1,340.2 1,525.9 1,841.2 2,223.3
T AL B A 16.6 18.8 20.4 24.9 30.4
=L 455.7 542.7 599.5 731.0 891.9
& 325 A 105.0 106.1 119.9 146.2 178.4
W 435 ) 11.0 12.7 5.8 -0.3 3.1
T = BAEAR K 35 12.2 4.1 0.6 7.3
I E B K 5 0.0 0.0 0.0 0.0 0.0
PN A 0.0 0.0 0.0 0.0 0.0
& b )98 163.9 203.2 275.6 367.0 467.3
ERIZ I ON 2.6 3.0 2.8 2.9 2.9
LB 0.8 0.8 0.8 0.8 0.8
F178 % 5 165.7 205.3 277.6 369.1 469.3
P 1341, 27.6 32.9 44.4 59.1 75.1
% #78 138.1 172.5 233.1 310.0 394.2
b HIRFRAR 7 -1.6 -3.8 0.0 0.0 0.0
)2 By BN B) B A 4 A 139.7 176.3 233.1 310.0 394.2
EPS (/L) 0.36 0.45 0.59 0.79 1.00
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ERIT N 24.9% 12.8% 14.1% 21.9% 22.0%
2 A8 38.1% 24.0% 35.6% 33.2% 27.3%
A 31.2% 24.9% 35.2% 33.0% 27.2%
BA S

ERAES 38.1% 40.1% 40.2% 40.8% 41.4%
SRS 7.0% 7.7% 9.1% 10.0% 10.4%
ROE 20.5% 21.0% 23.3% 25.4% 26.4%
ROIC 19.0% 19.6% 25.9% 30.3% 31.2%
121 A

= A 49.3% 46.6% 42.6% 38.9% 38.4%
ik B 1.56 1.64 1.85 2.13 2.25
A F 1.32 1.37 1.54 1.77 1.89
BE R

xR E 1.47 1.43 1.47 1.56 1.57
5 R R 7.99 7.04 7.03 7.03 7.03
JOMCK KB 4 4.98 4.75 4.65 6.05 6.05
FRFH ()

B 0.36 0.45 0.59 0.79 1.00
FRZENE 0.66 0.59 0.98 1.36 1.23
B PR 2.91 2.56 2.55 3.72 4.56
B PR A A 0.03 0.05 0.18 0.22 0.27
fEAE

PE 65.57 51.97 39.29 29.54 23.23
PB 8.01 9.11 9.15 6.27 5.11
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